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Agenda

1. Financial inclusion
DI standards (Core Principles)
What is going on?
Public awareness
Fogafin’s efforts to promote knowledge on deposit insurance

2. Financial education
OECD/INFE High level principles
Colombia: national strategy
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Financial inclusion

“Deposit insurers must strike the right balance between
controlling risks and encouraging innovation in the
promotion of financial inclusion”

FDIC, 2012
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How is evolving in the real world?
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1. Exclusion approach

E-money, card-based electronic money, or mobile banking, are
explicitly not covered by the DIS

Rationale: Digital Deposit-like Stored Value Products are not
deposits
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2. Direct coverage approach

*  The Digital Deposit-like Stored Value Products are considered as
insured products

Offering institutions
are subject to the Offered products are

Banks or a new type
of institution offer

the products supervision of the covered by the DIS

Financial Supervisor
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3. Indirect coverage approach (pass-through)

* Coverage offered to the ultimate retail customer instead of an
intermediary

Funds are insured as if
customer had
established the deposit
in an insured institution

Customer deposits its The intermediary holds

money in an this money in an
intermediary insured institution
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Public awareness
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Public awareness

“To protect depositors and contribute to financial
stability, it is essential that the public be informed on an
ongoing basis about the benefits and limitations of the
deposit insurance system”

IADI Core Principles for Effective Deposit Insurance Systems, 2014
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What people should know about DIS?

The scope (i.e. which types of financial instruments and
depositors are covered by deposit insurance, and which are not);

which banks are members and how they can be identified;
deposit insurance coverage level limits; and

other information, such as the mandate of the deposit insurer.

IADI Core Principles for Effective Deposit Insurance Systems, 2014
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How DIS should do that?

Setting a long-term strategy

Working closely with member institutions and other safety-net
participants

Monitoring and evaluating the effectiveness of the programs

Building cross-border arrangements (if needed)
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Fogafin’s efforts to promote public
awareness of the DIS



Communication campaign

*: Fogafin
Protege tus ahopyos

Conel Seguro de Depésitos el ahorro que tienes ep bancos,

Corporaciones financieras o Ompafias de ﬁnanclamlento, esty
Protegido hasta Por $20'000.009 s la entidad ant

raen Ilquldadén,
Y note cuesta un peso,

Para consultar jos Productos protegidos ingresa a www.fogafin.gov.co
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N
PAZ EQUIDAD EDUCACIO

afin O fogafin
: [f] fogafin ¥ &fog:
Siguenos en:

TV ads

Activities with
member
institutions
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2 Seguro de Depésitos ’
Z Automatico y Gratuito 2

i g ahorro.
cuandolserabrellin,producto’desa
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Agenda

2. Financial education
*  OECD/INFE High level principles
* Colombia: national strategy
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OECD/INFE High-level Principles on
National Strategies for Financial Education

Recognize the importance of financial education and define its meaning and
scope at the national level

Involves the cooperation of different stakeholders as well as the identification of
a national leader or coordinating body/council

Establishes a roadmap to achieve specific and predetermined objectives

Provides guidance to be applied by individual programs in order to efficiently
and appropriately contribute to the NS

High-level Principles on National Strategies for Financial Education, 2012
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Colombia: National Strategy on
Financial Education
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National strategy

Ministry of
Finance /
URF

National
Planning
Department

Ministry of
Education

Deposit Financial
Insurer Supervisor

The Central Bank participates in the strategy but has no right to vote
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Fogafin’s efforts on financial education
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Thank you!

Maria Inés Agudelo

Managing Director
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